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ANNUAL GENERAL MEETING
Turnbull House, Bowen Street, Wellington
14:00 — 15:30, 4 September 2008
MINUTES

Welcome

The Executive Officer (EQ), Dr. John Huckerby, welcomed members to the 2" Annual
General Meeting.

Agenda for the Annual General Meeting
The EO set out the agenda for the meeting and the following “Developers’ Day” mini-
conference.

1. Presentation by Phil Heatley, National MP for Whangarei and Associate
Spokesman for Energy
2. Business of the 2" Annual General Meeting
a. Election of new executive
Approval and certification of 2008 financial statements

c. Executive Officer review of the year
d. Results of voting and any other business
e. Feedback session over afternoon tea

Presentation

Because the House had moved into urgency the previous afternoon, Phil Heatley
spoke before the AGM business on the subject of National’'s energy and related
policies.

Apologies

Apologies were received from Dr. Andrew Laing and Mr. Tara Ross-Watt.

Quorum

Mr. Peter Apperley, a retiring member of the Executive, confirmed that, as a result of
the count of members attending and proxy votes cast, more than 35% of the votes
available to be cast were present, so the meeting was quorate.

Election of a New Executive

Every member had received copies of the resolutions more than 10 working days
prior to the meeting, including the resolutions to be voted upon, Executive nominee
biographies and copies of the annual accounts. Each member or representative of a
member was also given a voting form prior to the presentations by the prospective
Executive members. Voting forms were colour-coded for Corporate, Professional and
Non-profit/Individual members.



The EO explained the voting procedure. Each candidate for election to the Executive
would make a brief presentation on their background and experience, vision for and
potential contribution to AWATEA. Members could vote for up to seven of the eight
candidates.

The candidates then made their presentations and, on completion, voting forms were
collected. Using a spreadsheet, retiring Executive members, Mr. Peter Apperley, Mr.
Reece McVinnie and assistant, Ms. Rachel Levy tallied the votes. Mr. Peter Apperley
declared the results at the close of formal proceedings over afternoon tea (see
below).

Annual Accounts

The annual accounts had been prepared by BDO Spicers and distributed to members
electronically in advance of the AGM. Members attending the AGM, who requested
them, were given paper copies of the annual accounts.

The Executive Officer explained that for cost reasons, the Executive had sought to
change the Rules to remove the requirement for the annual accounts to be audited.
This Rule change had been approved by the membership at a Special General
Meeting on 19 August and accepted by the Incorporated Societies Office on 20
September. A new requirement to certify the annual accounts had been introduced
by the ISO on 1 June 2008. The EO explained that the members at the AGM were
required to vote to approve the certification of the accounts. Accordingly, the EO
requested a show of hands and the motion to approve the certification of the 2008
Annual Accounts was approved unanimously.

A copy is appended to these minutes and an electronic copy will be available on the
Members’ page of the AWATEA website.

Executive Officer’s Annual Report

Whilst vote counting continued the EO presented his annual report as a PowerPoint
presentation. An electronic copy will be available on the Members’ page of the
AWATEA website.

Future Work Programme

The future work programme for AWATEA will be proposed to members following an
Executive Strategy Meeting, which was tentatively set for 25 September.

Results Of Voting

Mr. Peter Apperley read out the results of the voting. The following members were
re-elected to the Executive:

Mr. Tara Ross Watt, Dr. Anthony Bellve and Mr. Frank Lewis
The following members were elected to the Executive:

Mr. Nick Eldred, Prof. Alex Malahoff, Mr. Peter McCafferty and Dr. Murray Poulter

Close of Business
There being no other business, the meeting was closed at 15:30
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Compilation Report to the Trastces and
Disclabmer of Liability to 2 Readers

Scope

On the bunsis of information provided 10 ws by the Execetive, we have compiled, in accendasce with
Service Engagement Standand No 2: Compilation of Fizancial leformation issued by the New Zealnd
tassiune of Chartered Accountants, the sttachod Msancial sstornents of Actearcs Wve & Tids
Vsergy Assockation lec for the year endod 31 March 2008 These have been prepared in accondance
with the financial reportng framework described in Note | 0 e fisancial satements.

Wer poasirilities

The Exccusive bs solely respomsibic for the information costained in the finsncial statements and have
detormincd that the finascial reporting feamcwork mod is approprinte 1o mect Dok noods and the
porpone faat the fnascial statoments were prepaced.

The finsocial stcments were propaced s beshvly for the Exocutive's benefit. We do not sccept
responsibility 10 any other person for the coateats of the fimascial stalcescnts.

N andit ar review engagement uaderiaken

Or procodures tee sccourting expertise o undertake the compilens of fhe financial statesmcnts
from mformation provided 10 us by the Executive. Our procederes do not incliade verification o
validaticn procedures. No asd@ of review eegagoment has boon performed and scoondingly mo
BOLEANC 1 e pressed

Diisclwimer of lability

Neither we nor any of ver comployees aocept any responsshibny for %e relabilty, sccercy or
completoncss of the compiled Nisancial nformation wor do we sccept any lisbility of say Lied
whatsoever, inchuding Liadility by season of seghigence, 10 any porsos for lonses incervod as 4 sesult of
placing relince on te compiicd financial informaticn.

/ (‘/'g"f_¢ L L W—
Director

BDO Spicers (Wellington) Lmitcd
Chartered Accoustanty
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Financial Statement Coversheet
for an Incorporated Society

| AOTEARSA LAVE & Tioh. BNERGY | mean | IB10014
ASSOCIATION

Use ths farm 1o St the anmul financial statemert for your soccty. An officer of the sockety munt cortify hat the
firancal vistement hun beon sebmitied 19, 308 appeaoved by, ™ mambers of The sockety 3t 3 gereral meeting,

Fadare %2 Sie the sancal Srancial statement may indaate that the society is 1o laager optrating and The Regislinr sy
then Lahe Sheps 1o remove it from The reghien.
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7] The assets and Natlitics of e society 1 the clane of the Seancial year!
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B i the Saancial stasement clearly legiie oa A4 white paper?
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Statement of Fiaanclal Performance
For e Year Eaded 31 March 208

Noto 008 1097
s s

Hevenoe
Confierence Anensboss - Noa Mamiben 550 .50
Configrence Attendocs - Mombers 1,50 2
Condorsace Packs - Mombers ) 30
Confcrcace Packa - Noa Mombers 36 a1
Mersbonhigs asar Siow
Sponsorship ) 4213 R L
Mectings - Maomderns 30 .
Maoctings - Nos Mambery 1% -
Itercwt Rocewved o o
Tetal Revenue 2950 126,214
Lows Expemsen
Accoenting Fees 3210 7%
Andit Fee 1.7 -
Bank Charges M "
Compeater Hxpeonscs 1627 Tés
Conference Fxpomses 1184 30262
Conwbancy Foos 41,306 nmwm
[eprecistion 2047 b, M
Genenal Expernses . 148
MaodinFress Rebeases 109 ¥ {3
Priatiag & Stationery e -
Travelling Fxpemes 103 an
Travelling Expemes Ovetsem - 2313
Total Kxpeases 15457 113608
Net Sarples before Tavatlon 19735 12,606
Peovinion for Tanstion Y .
Net Sarples after Tasstion ——l2 015 $12500

B — o ———

Woadd be 1ead wuh the { smplaian Repurt Dnctosmer of Listebay snd Noter te the Flasacial Mtetemesty
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Statement of Movessents in Equity
For the Year Ended 31 March 2008

|IBDO

— -

Net Surplus for the Year

Total Recognined Revennes snd Espesses
Movessent in Equity Sor the Yo

Equicy ot the Beginniag of the Year

Fquicy at the End of the Year

p L] 07
s s
19,735 12,606
19,735 12,606
19,735 12,606
12,606

iondd be resd ndh e ( wmplaten Ropart: Dewtobmer of Labdey sod Notes te 1he Finsacial Stetements

Cnarsered Arrsasssants and Adsvers
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Statement of Financial Mesicion
As 1 31 March 2008

Note 2008 1007
s s

Cwrrent Asscly
Benk of New Zealaad - Choqee Accowst 50,008 62,540
Accounts Receivablo 62,158 21950
GST Refund Dae - 1%
Taxatson Kefuadabide 7 38 19
Totad Current Awets 2198 A5.902
Curreat Liabilties
Accounts Payabde 11 608 800
Income n Advance 61,18 .
GST Paysble $A%6
Total Currest Lishiithes 0 6,707
Werking Capital Wy 9.19%
Now Cwrrent Aoty
Property, Flast & Equipment 3 1,364 AN
Total Noa-Cuarrent Aty 1,364 LY 1))
Net Ancts 33234\ 312,006

...... ——

shendd be rrad wiih (e Compelition Ropadt-Diacloimer of Lindliey snd Noner tn 1he Timsncisl Sabeminie
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Statement of Financial Pesitien
Ax at 31 March 2008
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Statement of Cash Flows
For the Year Ended 31 March 2008

|IBDO

OO by o

CASH FLOWS FROM OPERATING ACTIVITIES
Croh was provided from:

Receipts From Customen
laterest Recorved

Canh was spplied to:
Paymenis 10 Sepplens

NET CASH INFLOWHOUTFLOW) FROM OFERATING
ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Cank wan provided from:

Cash was appiied
Parchase of Fived Awety

NETY CASH INFLOW (OUTFLOW) FROM INVESTING
ACTIVITIES

I 18,050
6l

198218
2

et
128,603

108246
15,501

128,643

15,901

(12,532)

614

l‘-u—l-hum"v“-""m‘".m "Wnaﬂmnmﬁmd
Whndd bw remd woh Ou Cmpitatns Ripert Dieclalmer of Liabdey sad Notrs 0o the §innmetsl Slutemenss

1 hartired Arvmantants and A by

6,200
6200

(6.207)



IBDO

AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Statement of Canh Flows
For the Year Ended 31 March 2008

Note 008 2007
s s
CASH FLOWS FROM FINANCING ACTIVIITES
Cash was provided from!
Cash wan appiied e
NET CASH INFLOW (OUTFLOW) FROM FINANCING -
ACTIVITIES
NET INCREASEADECREASE) IN CASM HELD (12,532) 62,540
Add Openiag Caah Ieought Foowand 62,540
ENDING CASH CARRIED FORWARD T 62540
Reprossated Ny:
Bash of New Zonlead - Chogue Accosmt 50,008 @

Thin shetsamsnt hit bevn campiind wihant sadertsbing wn il Iegepraest = rrvirs regegremel sod
Whaatd be rrnd wiih (e € samgaloiinn Koport Do lammer of Liskifry and Notor 10 1o 7 mancind Sestemments
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€ harterrd Lovemmtwmin sl Ldiisers
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Noles 1o the Financial Statements
For the Year Ended 31 March 2008

L. STATEMENT OF ACCOUNTING POLICIES

Reporting Fatity
The Bruncial statoments prescated Bere are for tho reponting eatity Actesrca Wave & Tidal Daergy

Association lac.

Hepecting Banks
The fisascial statements have been propared ba accordance with the Incorpoestiod Socictios Act 1905 and D
Fisancd Reporting Act 1993,

DNffereatial Repecting

Actcaroa Wave & Tidal Encrgy Association bae is a qualifyleg ernty within the Now Zcalmad Inatitete of
Chartered Accoustanty’ Differential Reporting Framework. The entity i met publicly accoustable and
satisfics Bhe eclovant sire oriterie. Astearca Wive & Thdal lscrgy Association Inc has taken sdvastage of ol
differenmiad reporting concessions excepe for peoparation of Statcrscnt of Cash Flows.

Messwrement Hase
The Moanromont Hase adopted is historioal cost.

Accosnty Neccivable
Accounts Receivable are stated ot expected realisable valuc

Property, Plant & Fquipment
Ioperty, Plant & Fauipment is incladod ot conl ks sccummlned degrecinnon. Dopreciation is provided st
B¢ maximemn rades allowed by the lalssd Revenee Dopaniment. The degreciation rates ued are an follows

Webnite MDDV

Tuxation

Proviskon bs made for taxation afler taking fall advastage of all dohutons e coscessions pormistod uing
B taves payadble mothod No provisan has been made for deformed tas, due % thae delag no material timing
diffcroncen.

Goods and Services Tax
The Minancial stsoments have boos propaend on 2 OST exclenive Basis, with the exception of Accosnts
Recelvable and Accosnts Payable balmces which are stated on & GST inclusive basis.

Chasges In Accounting Pelicies
There have booe 80 changes in accousting policies as this bs the Bt year of trading for the entity,

BDO SHCERS
Chanered Accosantasts sad s bery
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Noles to the Finsacial Statements
For the Year Ended 31 March 2008

NATUNE OF HUSINESS

The satune of the Assoclmon’s basioess has not changed during the yoar under review,

Pl 7
$ s
SPONSORSHIP APPLIED TO:
Soad Fuadng - S -
Conersd N2 21,000
Coanlforences 0 50 23,500
Welnite L% 6,509
Mecting 64670 .
Newsletier 5973
Trowvel 3,000
RS I
COMMITMENTS AND CONTINGENT LIABILITIES
Theee e no known contingent Rabalities as ot 31 March 2008 (2007N)
There ave 50 knowa commitments as &t 31 March 2008 (2007:Nil).
PFROPERTY, FLANT & RQUIFPMENT
P 007
s s
Webmiee
Al comt 6203 203
Less Accummbned Depreciation —  30W
164 JAn
Total Property, Plant & Equipment — S S— 11

BDO SMCERS
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Nodes to the Financial Statements
For the Year Ended 51 March 2008

B

& RETAINED EARNINGS

Retnined Enrwings

Ralsace Iroughe Forward

Net Sarphus foe the Year
Avadablo for sppropriation

Retained Farnings s ot 31 March 2008

T TAXATION

Total Net Surphus Before Tax

Noa Asewable Surphod Deficit)
Not for Profie Dedexction

Taxable Income
Operarg Balasce
Tax Refand Received
RWT Pad

Tusation Payablol Refundable) as ot 31 March 2008

RO SPCERs
Charvered Accemstasts and Ay eny

12

2008 1007
s s

12,406
B | ) - RV
34 12,606

2008 e
s s
19.73% 12,806
(19551 (11,79%6)
am (210}
(9

19 .
0% ("
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

o tee b
Notes to the Fisancial Statements
For the Year Ended 31 March 2008
X RECONCILIATION WITH REPORTED OPERATING
SURPFLUS
2008 07
s s
Profit ax por Statomont of Fansscial Porformance 19735 ) 160%
Add Back Nen Canh Trems:
Depreciation 2047 am
Addi|Less) Movements bn Other:
Incromse ia Accounts Koccivabic ORx) (23.362)
Decrease in Accounts Payable {56.641) 7607
Incremie i Iacome in Advenoe 61,138 .
Net Canhy Inflowd Outfiow) fromn Operating Activites "uu) LA

RO SPICERS
Chartered Acvometants and Advear
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AOTEAROA WAVE & TIDAL ENERGY ASSOCIATION INC

Schedule of Property, Plant & Equipment
For the Year Ended 31 March 2008
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